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[Ipesnauyma OLK HIY BIID
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doHg meneBoro xamnuTaiga
HanunoHanbHOr0 MCCIIEI0BATEIBCKOTO YHUBEPCUTETA
«BrpIicmiasg mKoJjia 3KOHOMUKH»

I'ogoBOIl 0TYET 0 MONMOJIHEHHUH 1[€JIEBOr0 KanuraJja,
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OT 1eJieBOro kanurtaJa 3a 2018r.:

«Inoaymenm na pazeumue HUY BIIII )

MOCKBA —2019.



Pa3znen 1. DuHaHCOBBIC MOKA3ATEJIMN.

1.1. Csedenus o cmoumocmu uMywecmeda, Haxooawe2ocs 6 008epUumenbHOM
VnpaeneHuu Ynpasiaowel KOMAAHUU N0  002080pY 008EPUMENbHO20 VNPAGIeHUs.
UMYWEeCmEoM, COCMABIAIOWUM Yele80l Kanumal, Ha KOHeYy OMYemHo20 200a

CTOUMOCTh YUCTBIX aKTUBOB, HAXOJSIIUXCS B JIOBEPUTEIBHOM yrpaBieHUH B AO
BTb Kamutan VYmnpaBienue aktuBamu (masee — YK) mo A0roBopy 10BEPHUTEIBLHOIO
yrapasiaeHus Nell-345 ot 02.08.2013r. Ha KoHe1 0TYETHOTO TIeproaa coctaBuia 350 248
ThIC. pyO. (10 yI1aThl BO3HArPaXACHUS YIPaBISIOUIEH KOMIIAHUH).

I'paghux 1. Junamuka npupocma UUCMBIX AKMUBOE C MOMEHMA
1
dopmuposanus, mau. pyo.
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1.2. Ceedenusi 0 cymme OEHENCHbIX CpedCcm8, NOCMYNUBUIUX Ol NONOJHEHUs.
Yenegoeo Kanumana 3a OmuyemHulil 200

CoBOKYNHBIN pa3Mep /eHEeKHbIX CpPeICTB, HANPABJIEHHBLIX HA IONOJHEHHE
1eJIeBOr0 KaluTaJla 32 0TYeTHBIH nepuoja coctaBui 58 640 Towic. py0., U3 KOTOPBIX:

1.2.1. 28 500 ThIc. py6. mocTynuiio B paMkax 3akiarodeHHoro B 2013 roay gorosopa
MOKEPTBOBAHMUS JICHEKHBIX CpPEACTB Ha IIONOJHEHHWE LEJNEeBOro KamuTaia u
WCTIOJB30BAHME JI0XO0/Ia OT JJOBEPUTEIHHOTO YIPABIICHUS STUM IEJIEBBIM KaIUTAIOM ISt
paszsutus HUY BIID na cymmy 150 M. py6. B cooTBeTcTBUM ¢ ()MHAHCOBBIM TUIAHOM
UCIIOJIb30BAHMSI, paclpeleNeHnsl J0XoAa OT 1eneBoro kamurtaiga Ha 2018 rog,
YTBEPKIAEHHBIM MPOTOKOJIOM 3acenanus [Ipesnauyma @onma Ne25 ot 16.02.2018 1., u3
MOCTYMHBIIEH €XeroHoN cymMbl noxkepTBoBaHus B pazmepe 30 000 toic. py6.: 28 500
ThIC. py0. HampaBJIeHbI Ha MOMOJIHEHUE 1eneBoro kanurtaia, 1 500 Teic. py0. HanpaBieHbI
Ha aJIMUHUCTPATHBHO-YIIPABICHYECKHE PACXOIbl HA OCHOBAHUU T1. 8 CT. 4 DenepanbHOro
3akoHa oT 30.12.2006 N 275-®3 "O mnopsake (GOPMHPOBaHHS W MCIOIb30BAHUS
[IEIEBOTO  KamWTajda HEKOMMEpYEeCKHX opraHusamuii» u m  3.2.1. goroBopa
NOKEPTBOBAHUS JIeHEKHbIX cpeacTs 0/H ot 01.10.2013r;

! I[aHHBIC Ha KOHCI KaXJ10I0 roaa



1.2.2. 30 000 Tpic. pyd. moctymuio B pamkax JloroBopa o MOXXEePTBOBAaHWUU
neHexHbix cpenacts Ne§87 ot 11.07.2018r., 3akmrouennoro ¢ bankom BThH (ITAO), B
yactu nonofiHeHust lleneBoro kamurtana Ha pazsutue HUY BIID (mm. 1.7. m 2.1.2.
HoroBopa).

1.2.3. 140 TBIc. pyOd. MOCTYNMUIO HAa IOIOJHEHHE IIEJIEBOTO KamuTajga 3a CYET
NPOIICHTOB OT Pa3MEIICHUS JEHEKHBIX CPEICTB HA JETMO3MTHBIX CYETaX B KPEIUTHBIX
OpTraHMu3aIUsIX.

1.3. Cegedenuss 0 00xode om 008epUMENbHO2O YNPABIEHUSL UMYUWECMBOM,
COCMABIAIOWUM YeNeBOl KANUmaJ, 3a OMYemHulil 200

I[Io pmanebiM YK pasMep MONYy4EHHOTO 3a OTYETHBIA IMEPUOJ J0XO0JAa OT
JIOBEPUTEIHLHOTO YIPABJICHUS UMYIIECTBOM, COCTABJISIONINM II€JIeBOM KanuTai, — 32 724
TBIC. PyO. (A0 YIIJIaThl BO3HATPAXKACHUS YIIPABIISAIOIICH KOMITAHHH ); TOJI0BAs TJOXOJTHOCTh
—10,86% romoBBIX.

CpennerosioBas JOXOJHOCTh IIEJIEBOTO KamuTaja ¢ MOMEHTa ero (opMHUpOBaHUS
(2008-2017rr.) cocraBnsiet 10,1% romoBsIx.

Tabnuuya 1. /lunamuxa npupocma 00xoda om 0oeepumebHo20 ynpaeienusn 2014-
2018 ze., man. pyo.

2014 2015 2016 2017 2018

PriHouHAs CTOMMOCTD KanuTana Ha
Ha4dalio l"O,Z[a2

42,8 67,5 116,4 243,3 283,4

J1oXo0/1 0T 10BepHUTETHLHOTO

ynpaBJieHUsl

PBIHOYHAS CTOMMOCTB KaruTasa

Ha KOHeIl roaa’ 67,6 117,3 244.1 284.8 350,2
I'omosas moxomuocTh (%) 3,8 20,5 11,4 11,2 10,86
Yposens nnbsimn B Poccu (%)’ 11,4 12,9 54 2,5 4,3

Paznen 2. JlesteabHocTh DOHAA.

2.1. Cgedenusi 006 uCnob308anUL 00X00A OM Ye1e8020 KANUMAld 3a OM4emHblil 200
C yKazauuem oowell CymMmbl OCHEHCHbIX CPe0Cms, HaNPABIeHHbIX HA AOMUHUCTPANUBHO-
ynpasienuecKue pacxoobl HEeKOMMEPUECKOU Opeanu3ayuu, a makdce ooujei CymMmbl
OEHeICHBIX CPe0Cm8, HaNPABIeHHbIX NOJLYYAmensam 00X00a Oom Yeieeoco Kanumaia

? [ocsie BO3MeILIEHH S pacxonoB YK, cBsI3aHHBIX C JOBEPUTEIBbHBIM YIIPaBICHUEM U BO3HATPAXKIEHUS IO JOTOBOPY
ay

* ocie Bo3MelIeH s pacxonoB YK, cBsI3aHHBIX C JOBEPUTEIbHBIM YIIPaBICHUEM U BO3HATPAXKIEHUS IO JOTOBOPY
ay

4 Jo Bo3memenus pacxoqoB YK, cBSI3aHHBIX ¢ JOBEpUTEJIbHBIM yIPaBICHUEM U BO3HArpaxaeHus no gorosopy AY
> JlaHHBIE 110 MHGOIIAIMN TTOTYYeHE] U3 oduiransHoro otomterens LienTpansaoro 6anka Poccrn



B cootBetcTBuU ¢ pemenuem [loneuntensckoro copera ®onna (Ilpotokon Nel2 ot

19.03.2018 r.) yTBep>KIEH CACAYIONINI MOPSIAOK MCIOJIb30BaHUs aoxonaa oT «lleneBoro
kanuTana Ha pazsutue HUY BIID» 3a 2018 rox:

AJMUHUCTpAaTUBHO-yNpaBieHYeckue pacxoabl Gonga — 0 pyo.
Cpenctsa, Hanpasisiembie B moias3y HUY BIID — 24 479 Thic. pyo.
PennBecTrpoBaHNe HEUCIIOIB30BAHHOTO JT0X0aa — 2 427 pyo.

Jloxon B 00béMe 24 479 tric. py0. mepeaan nomydatento goxona — HUY BIID mo

JIOTOBOPY TMOXKEPTBOBaHHUS JeHekKHbIX cpenctB Nel-03/18 or 26.03.2018r. Ha

cieayrolue 1enu (B cooTBercTBu ¢ m.1.2. JloroBopa):

5 000 teic. pyb6. Ha coduHAHCHMpOBaHHWE pacxonoB Ha mposeacHue XIX
Armpenbckoil KOH(EpeHIIMN, B TOM YHCIIe Ha MOKPBITUE PACXOJ0OB, CBSA3aHHBIX C
MIPHUE370M MTOYETHBIX MHOCTPAHHBIX TOCTEH;

2 700 Teic. py0. Ha mpomoipkeHHe Mpoekra PDoHAa MO  coPUHAHCHPOBAHHUIO
pacxonoB HUY BIID Ha snekTpoHHBIE MOAMUCKU U 0a3bl JaHHBIX bubmuoreku
HNY BIID;

3 000 TeIC. py0. Ha OKa3aHWE (PMHAHCOBOW IMOICPKKH CTYJIECHTAM W acliipaHTaM
HNY BIID, pekoMeHA0BaHHBIM u 0J100pEHHBIM COOTBETCTBYIOIIUMU
KOJUIETHAJIbHBIMU OpraHamMu (paxkynbTeToB, aisi npeactaienus HUY BIID wna
MEXAYHAPOIHBIX  MEPOINPUSTUSAX,  KOTOpPbIE  HOCSAT  WHTEIUIEKTYaJIbHBIN
COPEBHOBATEIIBHBIN XapaKTep;

4779 ThIC. pY0. HA COMHAHCHUPOBAHHUE MPOTPAMMBI 3aKYIKH MEXKIyHAPOIHBIX
0a3 mannbix HUY BIID, B wacTHOCTH mpuoOpeTeHue N0ocTyna K 0a3e JaHHBIX
Bloomberg;

1 800 ThIc. pyO. HA TPAHTHI AJISl BBIAAIOMIMXCS aKaJIeMUUECKUX BhITyCKHUKOB HSE
Academic Fellowship Award;

6 200 Teic. py0. Ha (uHAHCOBOE oOOEcleueHNEe CIENUaTbHBIX TOBBIIICHHBIX
cTUNeHaui ctynentaM dakynpreta puzuku HIY BIID;

1 000 Teic. py0. HA BO3BEJEHHE HA TEPPUTOPUH YdeOHOro 1eHTpa «BopoHOBO»
MaJjiol apXMTEKTYpHOU (OPMBI, MpeIyCMaTPUBAIOIEH BO3MOXKHOCTh KOMAaHIHOM
paboThL.

I[eHexchIe CpCACTBA, HAIIPABJICHHBIC IMOJYYATCIIO JOXO0Ja OT HCJICBOI0 KaluTajla —

HNY BIID, nonHocTeio copMHpOBaHbI 3a CYET J0XOAa OT JIOBEPUTEIBHOIO
YIPABJICHUSA UMYLIECTBOM, COCTABJISAIOIINAM LIEJIEBOU KalluTall.

Ha angMunuctpatuBHo-ynpaBieHdeckue pacxoasl @onga 610 Hampasieno 1 500

TBIC. py0. 3a CYET OTOBOpA MOKEPTBOBAHUS JCHEKHBIX cpeacts 0/H oT 01.10.2013r. (m.

8 CT.

4 denepanbHoro 3akona ot 30.12.2006 N 275-®3 "O nopsinke GopMHpPOBaHUS U

HCIOJIB30BAHUS TCJICBOTO KallnTalla HCKOMMCEPUCCKUX OpFElHHS&HHﬁ»).

2.2. Cgeoernus 06 obwell cymme pacxo0o8 Ynpasisaiowell KOMNAHUY, CEA3AHHBIX C

doeepumeﬂbnbm ynpaejlenuem umyulecneom, cocmaeiAdiounum l/leJZQBOIZ Kanumali, 3d



omuemmuwlil 20(), a makoice o pasmepe 603Ha2paofc<)eﬂwz, 6blNJIAYEeHHO20 ynpaeﬂﬂiou;ed
KomnaHuu, ocyu;ecmeﬂmomeﬁ 006€pum€ﬂbH0€ ynpasjiernue umyuecmeom,
cocmaeiAroumum 14@]2@601/7 Kanuman

CymmMma pacxonoB YK, CBsI3aHHBIX C JTOBEPHTEIBHBIM YIPABICHUEM HMYIIECTBOM,
COCTaBIISIIOIIMM LIEJIEBOM KamWTall 1O JO0TOBOPY AOBEpUTENbHOrO yrpasieHus Nel[-345
ot 02.08.2013r., 3a 2018 rox cocraBuna 124 teic. pyo.

Pa3zmep BosHarpakaenus, BluIadeHHOro YK, ocymiecTBisiiomeld JOBEpUTEIbHOE
yIpaBleHHEe HMYIIECTBOM, COCTaBIISIONIMM  IIEJIeBOM  KamUTal [0  JIOTOBOPY
noseputensHoro ympasierus Nell-345 ot 02.08.2013r., 3a 2018 rox cocraBun 1 633
TBIC. pyO.

Taonuya 2. /Junamuxa pacxo0oe, CEA3AHHBIX C 008EPUMETbHBIM YNPAGIEHUEM
umywecmeom, cocmagaaouium yeneeou kanuman za 2014-2018 zz., moic. pyo.

2014 2015 2016 2017 2018

1. Pacxoowvt VK ceszannvie | 10,3 57,7 48,7 98,6 124
¢ 0osepumenbHbIM
YApasieHuem
UMYUECTBOM,
COCMABNAIOWUM YEILeBOIL
Kanumai

2. Pasmep 106,3 | 943,55 | 7811 |1416,1|1632,9
803HAPAICOCHUS,
gviniauenno2o VK

2.3. Ceedenusi 0 BbIAGIEHHBIX 3a OMUYEMHbIU 200 HAPYULEHUSAX NpU NONOJHEHUU
yenego2o KAnumMaa, a makdHce npu UCNOIb308AHUU, PACHpedeseHUU 00X00a OM Yelego20
Kanumana

Hapymennit npy monojgHEeHUH LEJIEBOTO KAaluTajla, a TaKXKe MPHU HUCIOJIb30BAHUU,
pacrpeieieHuu 0X0/1a OT I[eJIEBOr0 KanuTaja, BBISIBIEHO HE ObLIO.

Aynutopckasi mpoBepKa rofoBoii Oyxranrepckoir oryeTHOCTH DOHA, CBI3aHHON C
dbopMupoBaHMEM U TIOTMIOJHEHHEM  I[€JI€BOT0  KamlWTala,  HCIOJIh30BAHUEM,
pacnpenelieHueM J0XO0Jla OT LEJIEBOr0 KamuTajida, OCYLIECTBISAIACh AKIMOHEPHBIM
obmectBoM «AyauTtopckas ¢upMa «YHUBEPC-AyIUT» Ha OCHOBAaHUU PEIICHUS
[Tpesnmnyma @onna (Ilporokon 3acenanus [Ipesunauyma Ne28 ot 12.02.2019r.)



